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Introduction and Overview
Thank you for taking a look at a very exciting offering we launched a year ago now here at 
MetalMiner. The genesis behind creating a range of indexes began with a phone call from one 
of our readers, a very large oil and services firm. We spoke with a commodity analyst who 
called to ask a very simple question: “Do you know of any indexes besides the BLS indexes 
that can help me track what is happening for a range of metal products that I buy?”

We asked a set of follow-up questions – what metals do you buy, and what do you perceive as 
the limitations of existing BLS data?

The company buys a range of steel, stainless steel and nickel alloy high-pressure semi-
finished products. The BLS data typically tracks only one single product/grade and, more 
importantly, bears little resemblance to what the company had paid for the range of products. 
The commodity analyst asked if we could do better.

We couldn’t promise a resounding “Yes” to that question yet (you’ll need to be the judge), but 
we said we’d at least take a shot. The 10 MMI reports that appear in this document represent 
our best initial attempt to devise a range of indexes that would provide value in the market 
using the following guidelines as the basis:

1. Each index should represent a basket of metals or raw materials (depending on the 
category) that impact the cost structure for that particular metal market (e.g. coking 
coal, scrap, and iron ore for steel prices)

2. The inputs should reflect the global market for that commodity. BLS indexes by 
default only include US data, but that may/may not be representative of underlying 
global price trends

3. Metal prices often depend upon the underlying demand for various industries (e.g. 
steel prices relate to construction industry activity), hence the addition of several key 
industry verticals that impact multiple metal markets

Readers can use these MMIs for a range of activities:

1. To better understand underlying month-to-month metal price trends across industries 
as well as within specific metal markets

2. To use as an economic indicator, much like the ISM PMI (Purchasing Manager’s 
Index) monthly numbers or the BLS PPIs (Producer Price Index)

3. To use for forecasting and predictive analytics
4. To better understand which commodities have the greatest volatility

*Please Note: Exact prices for ALL metals and raw materials in all categories are 
available to MetalMiner IndXSM subscribers. Log onto http://agmetalminer.com/metals-
price-index/ for more info!

http://metalminerindx.com/
http://agmetalminer.com/metals-price-index/
http://agmetalminer.com/metals-price-index/
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Executive Commentary on This Month’s MMIs
February’s MMI reading, like January and December’s readings before that, reflects a number 
of new one-month trends. Six of the 10 MMIs increased this month; a turnaround from last 
month, when most of the index values either declined or remained flat. The two declining index 
values include the Aluminum MMI® (falling one point) and the Rare Earth MMI® falling to 43, 
its lowest index reading since the series began in January 2012. Two index values held steady, 
including the Automotive MMI® and the Construction MMI®. The Stainless MMI® made the 
biggest jump, rising 5 points from 93 to 98. The Automotive MMI® and the Global Precious 
Metals MMI® ended up the top performing indexes with readings of 104 and 113, respectively.

In December, we speculated that prices would likely increase moving into 2013 as they had in 
previous years (rising toward the end of Q4 into Q1), but instead, we continued to see some 
price weakness, with the exception of the Global Precious Metals and Automotive MMIs. 
However, price movements from January to February, for the most part, continue to suggest 
the trend of rising Q4-Q1 prices remains intact. The Copper, Raw Steels, Stainless, and Global 
Precious Metals MMIs all increased. Only the Aluminum MMI® failed to fall into that price 
trend. (We did not look at the industry MMI values for comparison purposes, e.g. Automotive 
MMI®, Construction MMI®, Renewables MMI® or the Rare Earth MMI®).
 
Rare Earths MMI® Still Tumbling

Our analysis of the rare earth sector suggests that the new supply coming on stream and weak 
Chinese domestic demand serve as the largest contributors to a falling Rare Earths MMI®. 
We remain somewhat bearish on this particular index, as we do not see any demand or tighter 
supply that will positively impact the pricing dynamics. Now standing at 43, the Rare Earths 
MMI®, has yet to find a price floor. 

We do caution readers, however, to take a close look at our individual Rare Earths MMI® 
report contained in this document, as the price drop does not apply across the board and in 
fact, fully half of the metals held steady or increased in price and half fell. These dynamics may 
lend themselves to additional study and analysis. 

Don't Count On Flat As the New Normal

Last month, four MMIs held steady: Raw Steels, Aluminum, Automotive and Copper MMIs. 
This month, only the Automotive MMI® and Construction MMI® held steady. What we find 
of particular interest involves the degree of volatility within each of the MMI readings. In our 
summary year-end analysis and outlook for 2013, we noted that three indexes faced greater 
than double-digit volatility (these include the Aluminum MMI®, Copper MMI®, Stainless 
MMI®). Based on February data alone, six indexes moved by three or more points (Raw 
Steels MMI®, Rare Earths MMI®, Global Precious Metals MMI®, Renewables MMI®, and the 
Stainless MMI®) and one index, GOES, moved by 42 points – albeit with a different baseline 
calculation. 

A Break In Trend

Oddly enough, two of the three most volatile indexes of 2012, the Copper MMI® and the 
Aluminum MMI®, had only a two-point and one-point price movement, respectively. We 
wouldn’t accept that data point as a trend line just yet indicating the prices for these metals 

http://agmetalminer.com/2013/01/07/monthly-rare-earths-price-index-worst-performer-of-2012/
http://agmetalminer.com/9-insights-for-strategic-metal-buying-in-2013/
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will hold steady for the balance of the year. 

The February 2013 MMI reading as a whole puts only two indexes above the January 2012 
baseline (GOES has fallen well below its year-ago reading of 302): the Global Precious 
Metals MMI® and the Automotive MMI®. 

The following graph shows how the MMIs stacked up against each other from February 
2012 to February 2013. (Source: MetalMiner IndXSM)

What Can We Conclude?

We still see a number of the indexes, six in particular, in one-month price trends. In other 
words, we do not see a steady movement in prices one way or the other, suggesting that 
commodity volatility appears alive and well in 2013.

As always, we welcome your comments, suggestions and feedback. Feel free to drop me a 
line at lreisman@agmetalminer.com. In the meantime, happy forecasting!

– Lisa Reisman, Executive Editor, MetalMiner

© MetalMinerTM. All rights reserved.
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Monthly Aluminum MMI® Drops 1% to 98

                        Source: MetalMiner IndXSM. Learn how to subscribe - click here!

The monthly Aluminum MMI® registered a value of 98 in February, a decrease of 1 percent 
from 99 in January. The aluminum price index fell on the back of softer China pricing for 
primary aluminum and billet and for European semi-finished products.

"We continue to have an interesting situation with aluminum in that global manufacturing 
activity continues to support aluminum demand and mid-west premiums continue at record 
levels," said Lisa Reisman, managing editor of MetalMiner.

Indeed, both LME premiums and US midwest premiums are both soaring, and the warehouse 
financing game isn't helping. Nick Madden, vice president and chief procurement officer for 
Novelis, spoke out against the LME's approach to Reuters, saying that although the exchange 
sympathizes with aluminum consumers, they're not motivated to make any internal changes, 
but rather point to the market as the problem.

Meanwhile, Tim Reyes, president of Alcoa Materials Management, said that "the primary 
aluminum market will be essentially balanced in 2013, with a surplus of 535,000 tonnes," as 
quoted by Metal Bulletin recently.

But, according to Reisman, "the US market also faces some billet production cutbacks, yet 
the aluminum market finds itself in somewhat bearish mode and analysts such as Harbor 
Aluminum have advised clients to cover short-term buys."

Primary Price Drivers of the Aluminum Index

After rising 1.7 percent the previous month, European 5083 plate prices dropped 2.5 percent. 
Last month, the cash price of primary Indian aluminum rose 0.5 percent.

The value of Chinese aluminum billet weakened by 1.4 percent this month. Chinese aluminum 
scrap prices decreased by 0.8 percent this month. The Chinese aluminum cash price 
decreased by 0.6 percent.

The 3-month price of aluminum saw a small increase on the LME this month, rising from 
$2,071 to $2,110 per metric ton. Get exact pricing on MetalMiner IndXSM!
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http://agmetalminer.com/metals-price-index/
http://www.metalminerindx.com
https://customers.reuters.com/community/newsletters/metals/IM_Feb_4_2013.pdf
http://www.harboraluminum.com
http://www.harboraluminum.com
http://www.metalminerindx.com
http://metalminerindx.com/wp/wp-content/uploads/2012/07/MetalMiner-IndX_Metal-Price-List.pdf
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The Aluminum MMI® collects and weights 12 global aluminum price points to provide a unique 
view into aluminum price trends over a 30-day period. For more information on the Aluminum 
MMI®, how it's calculated or how your company can use the index, please drop us a note at: 
info (at) agmetalminer (dot) com.

Did you miss our 2012 MMI Year-In-Review Report? Download it FREE here.

Monthly Copper MMI® Up 2.1% to 99
This month's Copper MMI® rose by two points from January to February, to reach a value of 
99 – a 2.1 percent increase. Nearly all of the metals contained in the Copper MMI® increased 
– the only exception being the Japanese primary cash copper price.

                          Source: MetalMiner IndXSM. Learn how to subscribe - click here!

MetalMiner has recently published a pair of articles outlining the supply and demand forecast 
for copper. The gist of the articles suggest that supply will remain strong (something that we 
haven't historically seen for copper). The real question, in terms of where prices will go, will be 
answered depending upon what copper demand will do.

"Despite lower paychecks for most US workers in January, the economic fundamentals appear 
solid at least for the first six months of this year," said Lisa Reisman, managing editor of 
MetalMiner.

"The automotive market, housing starts and manufacturing activity all remain buoyant, which 
signals at least respectable demand for copper," Reisman continued.

China will see greater growth in 2014 than in 2013, and the US may experience the exact 
opposite, according to some analysts.

Primary Price Drivers of Copper Index

After dropping the previous month, the price of US copper producer grade 102 prices rose 3.4 
percent. The 3-month price of copper closed the month up 3.2 percent on the LME at $8,168 
per metric ton.
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http://agmetalminer.com/2013/02/05/copper-price-forecast-look-to-global-supply/
http://www.metalminerindx.com


MMI  |  © MetalMinerTM. All rights reserved. 8 of 16

For the second month in a row, the Chinese copper cash price increased, rising 2.8 percent 
over the past month. After dropping the previous month, the price of Chinese bright copper 
scrap prices rose 2.1 percent. Get exact pricing on MetalMiner IndXSM!

The Copper MMI® collects and weights 12 global copper metal price points to provide a 
unique view into copper price trends over a 30-day period. For more information on the 
Copper MMI®, how it's calculated or how your company can use the index, please drop us a 
note at: info (at) agmetalminer (dot) com.

Did you miss our 2012 MMI Year-In-Review Report? Download it FREE here.

Monthly Stainless MMI® Jumps 5.4% to 98

                      Source: MetalMiner IndXSM. Learn how to subscribe - click here!

The Stainless MMI® jumped by 5 points from January to February, making it the biggest 
monthly mover of all of the MMIs.

The monthly stainless steel price index, tracking prices of stainless and its raw material inputs, 
registered a value of 98 in February, an increase of 5.4 percent from 93 in January.
The upward movement came on the back of rising nickel prices (which also impacted 
surcharges) as well as price strength from stainless products in the Chinese market. Other 
macroeconomic indicators suggest some healthy data may underlie the stainless market.

First, the Conference Board Leading Economic Index (LEI) increased by 0.5% in December. 
According to the Conference Board, "domestic growth is now more likely." Although these 
macroeconomic indicators do not directly correlate to the stainless market, the housing market 
and the market for durable goods does have a bearing on stainless prices.

As previously reported today on MetalMiner, demand for durable goods rose in December by 
4.6% from November. According to the Wall Street Journal, "That was the second-highest 
monthly increase of 2012." Aircraft demand, combined with defense products, may have 
artificially juiced the numbers.

Machinery and auto demand also increased helping boost stainless prices.
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http://agmetalminer.com/metals-price-index/
http://www.metalminerindx.com
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http://metalminerindx.com/wp/wp-content/uploads/2012/07/MetalMiner-IndX_Metal-Price-List.pdf
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Primary Price Drivers of Stainless Index

The price of Chinese primary nickel climbed 8.1 percent on the month. The 3-month price of 
nickel closed the month at $18,460 per metric ton after gaining 7.6 percent on the LME. India 
primary nickel prices also increased on the month.

After a 2.8 percent increase, the Allegheny Ludlum 316 stainless surcharge finished the month 
up. The Allegheny Ludlum 304 stainless surcharge, meanwhile, held pat.

Chinese 304 stainless coil prices inched up 2.5 percent. Chinese 316 stainless coil rose 0.7 
percent. How do I subscribe to the MetalMiner IndXSM? 

The Stainless MMI® collects and weights 14 global stainless steel and raw material price 
points to provide a unique view into stainless steel price trends over a 30-day period. For more 
information on the Stainless MMI®, how it's calculated or how your company can use the 
index, please drop us a note at: info (at) agmetalminer (dot) com.

Did you miss our 2012 MMI Year-In-Review Report? Download it FREE here.

Monthly Raw Steels MMI® Rises 3.4% to 91

                          Source: MetalMiner IndXSM. Learn how to subscribe - click here! 

The monthly Raw Steels MMI® jumped 3 points from last month, moving up 3.4 percent from 
88 to 91. So could one now consider steel a stable commodity?

Despite the three-point jump, our steel and raw material input price index has fluctuated within 
a four-point band since July of last year. What does the steadier state of the MMI suggest?

It suggests to us that demand appears largely steady, with some momentum behind the 
automotive sector and parts of the construction market. But the steel industry still remains well 
under its "healthy" capacity utilization rate of +/-85%.

In fact, this week's capacity utilization rate only reached 75.2% – almost 3% lower than the 
same week one year ago. The year-to-date comparison numbers show a 6.2% decline in 
capacity utilization. And though US Steel recently reported that the company expects raw 
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material costs to drop this year, the mills have tightly managed utilization rates to keep prices 
supported. In essence, unless we see a drop in any major end-use sector, prices will likely hold 
somewhat steady. What happens during the second half of 2012 we can't necessarily predict, 
but steel buyers – for now – can enjoy a little stability.

VIDEO: Lisa Reisman explains using the Raw Steels MMI® to track prices.

Select Price Drivers of the Raw Steels Index

Chinese coking coal ended higher after a 8.7 percent increase for the month of January. 
Following a 7.1 percent spike in price, Chinese billet closed the month up. Chinese slab 
finished the month up too after gaining 6.4 percent. The Chinese high price of 58% India iron 
ore fines ticked up slightly, by 0.3 percent.

After rising 1.6 percent the previous month, US HRC futures contract 3 month prices dropped 
1.5 percent to $645.00 per short ton. US shredded scrap prices fell 0.5 percent after rising 1 
percent the previous month.

The Raw Steels MMI® collects and weights 13 global steel and raw material price points to 
provide a unique view into global steel price trends over a 30-day period. For more information 
on the Raw Steels MMI®, how it's calculated or how your company can use the index, please 
drop us a note at: info (at) agmetalminer (dot) com.

Did you miss our 2012 MMI Year-In-Review Report? Download it FREE here. 

Monthly Rare Earths MMI® Hits All-Time Low

                         Source: MetalMiner IndXSM. Learn how to subscribe - click here!

The monthly Rare Earths MMI® continued its nosedive, dropping three points to register 
a value of 43 in February, a decrease of 6.5 percent. What makes this month's reading 
interesting, though, has little to do with the headline number and more to do with which metals 
within the complex led the rout – in particular, yttria, terbium oxide, rare earth carbonate, 
praseodymium oxide, neodymium oxide, europium oxide and dysprosium oxide.

The other half of the metals within the index actually posted price gains, including neodymium, 
praseodymium neodymium, and lanthanum oxide, among others. However, neodymium has 
now also dropped in price, since the monthly MMI reading on Feb. 1.

Rare Earths
MMI®

January
46

2013

March
TBD

© MetalMinerTM. All rights reserved.
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Rare earth analysts have reported that Chinese rare earth export numbers remain problematic, 
in that different Chinese sources have published different numbers. Regardless of which 
numbers one looks at, rare earth prices have dropped because more supply has and will 
continue to come on-stream, including from Lynas, who as of this writing may have just 
cleared its last legal hurdle and will commence operations in Malaysia this month.

Until/unless China itself creates more of its own demand for rare earth metals, Chinese rare 
earth producers' net profits will continue to slide. And prices may continue to do the same.

RELATED: Read MetalMiner editor Stuart Burns' recent take here -- 'Challenging Times for the 
Rare Earth Metals Market' 

Primary Price Drivers of the Rare Earths Index

Dysprosium oxide prices plummeted 15.1 percent for the month. Terbium oxide prices fell 
nearly as hard, plunging 12 percent. The price of neodymium oxide fell 9.4 percent. The 
europium oxide price was down 2.2 percent for the month.

Meanwhile, the price of yttrium increased a slight 0.3 percent. Prices for lanthanum oxide 
followed suit, rising 0.3 percent, as did neodymium, terbium metal and cerium oxide.

The Rare Earths MMI® collects and weights 14 global rare earth metal price points to provide 
a unique view into rare earth metal price trends over a 30-day period. For more information on 
the Rare Earths MMI®, how it's calculated or how your company can use the index, please 
drop us a note at: info (at) agmetalminer (dot) com.

Did you miss our 2012 MMI Year-In-Review Report? Download it FREE here. 

Monthly Automotive MMI® Holds Pat at 104

                           
                           Source: MetalMiner IndXSM. Learn how to subscribe - click here!

MetalMiner's auto metals index, though flat from January, still hung onto its gains from 
December and ending up at 104, four points above the January 2012 baseline. (Meanwhile, 
this year's Super Bowl car ads, featuring spots from Chrysler and Volkswagen, among others, 
seemed to err too far on the sentimental or the borderline-racist sides of the spectrum.)
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Auto sales increased by 14% from January 2012 sales figures, coming in at over 1.04 million 
vehicles.  

"Pent up demand combined with the fact that people are holding onto vehicles longer than the 
historical average has driven demand for new vehicles," said Lisa Reisman, managing editor of 
MetalMiner. "But how long folks will continue buying autos – now approaching levels not seen 
since prior to the financial crisis – remains unclear."

"Automotive demand will likely remain as robust, provided the underlying economy remains 
healthy," Reisman continued, "but many feel the economy will face some headwinds during 
the second half of 2013."

Primary Price Drivers of the Auto Metals Index

The price of US platinum bar jumped 9.4 percent last month to $1,683 per ounce. At $8,168 
per metric ton, the 3-month price of copper increased 3.2 percent on the LME. The price of US 
HDG steel fell 2.9 percent. The US shredded steel scrap price dropped 0.5 percent. The price 
of Korean 5052 coil premium over 1050 sheet dropped 2.4 percent over the past month.

The price of Korean 5052 coil premium over 1050 sheet rose 2 percent last month.
The Automotive MMI® collects and weights 7 metal price points used in automotive 
production to provide a unique view into automotive metal trends over a 30-day period. For 
more information on the Automotive MMI®, how it's calculated or how your company can use 
the index, please drop us a note at: info (at) agmetalminer (dot) com.

Did you miss our 2012 MMI Year-In-Review Report? Download it FREE here.

Monthly Construction MMI® Steady at 92

                         Source: MetalMiner IndXSM. Learn how to subscribe - click here!

The monthly Construction MMI® held steady at 92. European aluminum prices served 
as the only drag in the complex, while China rebar and h-beam prices helped to support 
the numbers. December's construction data coming from the US Census Bureau shows 
seasonally adjusted annualized spending growth of $885 billion in December, up from $778.2 
billion in 2011. Total private sector construction spending for 2012 increased more than $80 
billion from the previous year.
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The total value of public sector spending in 2012, however, declined slightly from 2011's 
figure. Total construction expenditures for 2012 reached $850.2 billion when compared to 
2011 expenditures of $778.2 billion, a growth rate of 9.2%.

What does this tell us?

"Sequestration now looks like a real possibility come March 1," said Lisa Reisman, managing 
editor of MetalMiner. "It appears as though non-defense spending might receive a 5% haircut, 
which would have an impact on the public sector spending portion of total construction 
expenditures."

Select Price Drivers of the Construction Index

After rising 7.7 percent, the Chinese low price of 62% Australian iron ore fines finished the 
month up much higher. After a 2.4 percent increase, Chinese H-beam steel finished the month 
up as well. Chinese rebar shifted up 2.2 percent last month to settle just below $600 per metric 
ton.

US shredded scrap prices fell 0.5 percent after rising 1 percent the previous month. After rising 
0.5 percent the previous month, European 1050 aluminum sheet prices dropped 2.3 percent. 
The weekly US Midwest bar fuel surcharge rose 0.6 percent after falling the previous month. 
With a 0.7 percent decline, the weekly US Gulf Coast bar fuel surcharge closed the month 
down. The weekly US Rocky Mountain bar fuel surcharge saw a tiny decline this month as 
well.

The Construction MMI® collects and weights 9 metal price points used within the construction 
industry to provide a unique view into construction industry price trends over a 30-day period.

Did you miss our 2012 MMI Year-In-Review Report? Download it FREE here. 

Monthly Renewables MMI® Up 4.6% to 68

                             
                           Source: MetalMiner IndXSM. Learn how to subscribe - click here!

The monthly Renewables MMI® increased by 3 points in February to 68, an increase of 4.6 
percent, due entirely to increases in grain-oriented electrical steel pricing (GOES).
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The rare earth metals included in the renewable energy metals index held steady, despite the 
overall Rare Earths MMI® falling by three points. The real indicator for the renewables sector 
involves what happens pre/post sequestration.

As we speculated earlier on the Construction MMI®, spending cuts (or the expiration and 
non-renewal of tax breaks and other alternative energy incentives) could negatively impact the 
Renewables MMI® as well, though private spending may take up the slack.

Primary Price Drivers of Renewables Index

US grain-oriented electrical steel (GOES) coil prices increased 1.1 percent over the past 
month, the third straight increase in the past couple months. Silicon, cobalt cathodes and 
neodymium all increased slightly as well.

The price of Japanese steel plate dropped 5.5 percent. The price of Chinese steel plate 
finished the month down 2.7 percent. The price of Korean steel plate declined 2.3 percent.

The price of US steel plate closed the month down 0.8 percent.The Renewables MMI® 
collects and weights 8 metal price points used extensively within the renewable energy industry 
to provide a unique view into renewable energy metal price trends over a 30-day period.

Did you miss our 2012 MMI Year-In-Review Report? Download it FREE here.  

Monthly Precious Metals MMI® Up 2.7% to 113

                          Source: MetalMiner IndXSM. Learn how to subscribe - click here!

The monthly Global Precious Metals MMI® came back up in the first month of 2013, 
registering a value of 113 in February, an increase of 2.7 percent from 110 in January.

US platinum-group metals (PGMs) led the upward move this month.

Investors are looking bullish again, and demand for the industrial precious metals -- in 
particular silver, palladium and platinum -- is looking up, according Will Rhind, managing 
director of ETF Securities.
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"Overall global demand for the metals has been pretty strong," Rhind said, in an interview with 
MetalMiner. "Good auto numbers out of China, particularly, lead to a bullish outlook."

Platinum and palladium are both widely expected to be in deficit this year, and once emission 
control standards in China are finally raised to match European standards, demand for these 
metals for use in auto catalysts may rise even further.

Primary Price Drivers of Precious Metals Index

The price of US platinum bar rose 9.4 percent after falling the previous month. US palladium 
bar prices rose 5.5 percent. US silver prices rose 3.7 percent, ending between $31 and $32 
per ounce. US gold bullion declined 0.7 percent. Gold bullion in China, meanwhile, rose ever 
so slightly.

The Global Precious Metals MMI® collects and weights 14 global precious metal price points 
to provide a unique view into precious metal price trends over a 30-day period.

Did you miss our 2012 MMI Year-In-Review Report? Download it FREE here. 

Monthly GOES MMI® Spikes 21.5% to 237

                                 Source: MetalMiner IndXSM. Learn how to subscribe - click here!

The monthly GOES MMI® shot up 42 points moving from 195 to 237 – an increase of 21.5 
percent – largely on the back of rising import prices.

But whether that increase really has much to do with demand remains uncertain.

It likely has more to do with comparatively low domestic producer pricing during Q4 and 
imports of higher grade materials from countries like Japan. Industry participants still see little 
effect on transformer sales yet, based on increased housing starts and construction spending.

In fact, construction spending remains a mixed bag to some extent, though overall 
construction spending increased 6.6% year over year, according to Gerdau Market 
Update. Apartments, manufacturing and lodging posted the biggest gains in private sector 
construction, while government spending continued to fall.

Though much has been made of a housing recovery, Gerdau Market Update points to the 
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difference between the years 2005 and 2012. In 2005, residential spending came in at 
$348 billion, and even though the market has improved since the crash, 2012 residential 
expenditures only reached $80 billion.

According to MetalMiner IndXSM data, US grain-oriented electrical steel (GOES) coil prices 
increased 1.1 percent over the past month, the third straight increase in the past couple 
months.

The GOES MMI® collects and weights 1 global grain-oriented electrical steel price point to 
provide a unique view into price trends over a 30-day period. For more information on the 
GOES MMI®, how it's calculated or how your company can use the index, please drop us a 
note at: info (at) agmetalminer (dot) com.

                                                                          
                                                                       * * * 

If you missed our 2012 MMI Year-In-Review Report, download it FREE here.

Also download past Monthly MMI reports here.

Learn more about subscribing to MetalMiner IndXSM – click here! Have questions on how 
your company can use the index? Please drop us a note: info@agmetalminer.com
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